
CALIRI MANCINI & BARBIERI, PC 

Certified Public Accountants and Valuation Analysts 

RONALD MCDONALD HOUSE CHARITIES 

OF NEW ENGLAND, INC. 

Financial Statements 

December 31, 2024 and 2023 

Douglas J. Caliri, CPA Nancy L. Mancini, CPA Ralph J. Barbieri, CPA, MS 

One Worthington Road PO Box 207 1845 Smith Street 
Cranston, RI 02920 Exeter, RI 02822 North Providence, RI 02911 

401-270-6136 Fax 1401) 941-1867 401-447-6901 Fax 1401) 667-7203 401-231-7736 Fax 1401) 231-3896

Blair J. Barbieri, CPA, MS 

6 Angell Road 
Narragansett, RI 02881 

401-782-8971 Fax 1401) 231-3896





CALIRI, MANCINI & BARBIERI, PC 

Certified Public Accountants and Valuation Analysts 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors 
Ronald McDonald House Charities of New England, Inc. 
Providence, Rhode Island 

Opinion 

We have audited the accompanying financial statements of Ronald McDonald House Charities of New 
England, Inc. (a non-profit organization), which comprise the statement of financial position as of 
December 31, 2024 and 2023, and the related statements of activities, functional expenses and cash flows 
for the years then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Ronald McDonald House Charities of New England, Inc. as of December 31, 2024 and 2023, 
and the changes in its net assets and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditors' Responsibilities 
for the Audit of the Financial Statements section of our rep011. We are required to be independent of Ronald 
McDonald House Charities of New England, Inc. and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audits. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Ronald McDonald House Charities 
of New England, Inc.'s ability to continue as a going concern within one year after the date that the financial 
statements are available to be issued. 

Auditors' Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's rep011 that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not 
a guarantee that an audit conducted in accordance with generally accepted auditing standards will always 
detect a material misstatement when it exists. 
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RONALD MCDONALD HOUSE CHARITIES OF NEW ENGLAND, INC. 

Statements of Cash Flows 

Years Ended December 31, 2024 and 2023 

2024 2023 

Cash Flows from Operating Activities: 

$ 822,194 $ 1,147,173 Increase in Net Assets 
Adjustments to Reconcile Change in Net Assets to 

Net Cash Provided by (Used in) Operating Activities: 
Depreciation and Amortization 227,700 242,995 

Net Realized and Unrealized (Gains) Losses on Investments (329,146) (361,043) 

Donation of Capital Assets (2,525) 

Loss on Disposition of Assets 11,630 4,899 

Changes In: 
Contributions Receivable (69,365) (56,244) 

Prepaid Expenses 1,301 48,542 

Inventories of Promotional and Family Gift Items 4,195 3,120 

Accounts Payable and Accrued Expenses 8,384 (141,541) 
Grants Payable 20,000 
Deferred Revenue (37,451) 39,351 

Total Adjustments (165,277) (219,921) 

Net Cash Provided by Operating Activities 656,917 927,252 

Cash Flows from Investing Activities: 

Acquisition of Property and Equipment (14,148) (25,955) 
Proceeds from Sale of Securities 4,146,376 3,164,377 
Purchase of Securities (5,307,157) (3,621,756) 

Net Cash Used in Investing Activities (1,174,929) (483,334) 

Cash Flows from Financing Activities: 

Principal Repayments of Term Loan (529,224) 
Net Cash Used in Financing Activities (529,224) 

Net Decrease in Cash and Cash Equivalents (518,012) (85,306) 

Cash and Cash Equivalents, Beginning of Year 1,197,765 1,283,071 

Cash and Cash Equivalents, End of Year $ 679,753 $ 1,197,765 

Cash and Cash Equivalents Consists of: 

Current Assets - Cash and Cash Equivalents $ 679,753 $ I, 186,081 
Other Assets - Cash - Held for Debt Repayment or Investment 

in Property and Equipment 11,684 
$ 679,753 $ 1,197,765 

Cash Paid During the Year for Interest $ - $ 25,751 

See independent auditors' report and accompanying notes to financial statements. 
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RONALD MCDONALD HOUSE CHARITIES OF NEW ENGLAND, INC. 
Notes to Financial Statements 

December 31, 2024 and 2023 

17. Affiliations, Related Party Transactions and Concentrations

Ronald McDonald House Charities, Inc. ("RMHC Global"), an Illinois not-for-profit corporation
and a public charity under Section 509(a)(l) on the Internal Revenue Code, is the national
organization. The Organization has a license agreement with the McDonald's Corporation for
the use of its name and trademarks. This license agreement also includes programmatic
guidelines that should be followed.

As part of the license agreement, the revenues from all national fundraising efforts that take place
through McDonald's restaurants, including the cannister (or donation box) collections that are
located on the countertops and at the drive-through windows, Happy Meal promotions, and the
Round-up program (whereby customers can round up the amounts they pay at McDonald stores
for contributions) are sent to RMHC Global, who in turn remits seventy-five percent of these
funds, net of collection costs paid to a third-party vendor, to the Organization.

For the years ended December 31, 2024 and 2023, approximately 22% and 17% of total public
support and revenue was from McDonalds' store donation boxes, Round-up, and other in-store
fundraising efforts, respectively.

Additionally, there are local McDonald restaurants that raise funds for the Organization.

18. Subsequent Events, Evaluation and Uncertainties

The Organization has evaluated subsequent events through June 23, 2025, the date the financial
statements were available to be issued. Events occurring after that date have not been evaluated
to determine whether a change in the financial statements would be required.
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